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if this' revenue were appropriated to defray these
charges, it would virtually be reduced in value at
least 3,000,OOOZ. a year, owing to the depreciation in
the value of silver. With regard, therefore, to the
future prospects of the land revenue, I think it may
be concluded, first, tliat there is little probability of
any immediate increase in its amount, and secondly,
that the depreciation of silver seriously lessens the
real value of this revenue.

Next proceeding to consider the revenue derived
from opium, there is no branch of Indian revenue
which has lately shown so large an increase. It
appears from an official paper which was laid before
Parliament as recently as December, 1878, tliat the
revenue from opium during the current financial year
is likely to exceed the estimate by no less a sum than
1;240,OOOZ. It has been stated that a part of this
large increase is due to the Government, pressed by
the necessity of finding funds for the Afghan war,
having brought an unusually large quantity of opium
into the market. But, whether this be so or not, I
think it cannot be denied that no inconsiderable part
of this increase in the revenue from opium must be
due to a rise in the price of opium produced by the
depreciation in the value of silver. For some time
after the fall in the price of silver took place there
appeared to be no movement in general prices in